
GIC HOUSING FINANCE LTD. 

GICHF/SEC/2021/ 

To, 
The Listing Department, 
The BSE Limited, 
P.J.Towers, Dalal Street, Fort, 
Mumbai - 400 001. 

Dear Sir, 

29th OCTOBER, 2021 

Equity Scrip Code 
511676 

NCD & CP Scrip Code(s) 
973005, 973115 & 721375, 721415, 
721565, 721737 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. (Meeting Start Time 2.30 PM 
and Meeting end Time 5 ~ 5 5' PM). 

Board of Directors of our company in its meeting held today on 29th October, 2021, has 
considered and approved the following(s) -

1) Un-audited standalone and consolidated financial results, statement on assets and 
liabilities of the Company and statement of cash flows along with limited review 
report for the Second quarter and Half Year ended 30th September, 2021 
(Annexure-1). 

2) Additional Information in compliance with Chapter V of SEBI (LODR) Regulations, 
2015 [Regulation 52(4) & 54 (2)]. (Annexure-2). 

3) Disclosure under Regulation 52(7) of SEBI (LODR) Regulations, 2015 {Annexure - 3). 
4) Disclosure under Regulation & 52(7A) & SEBI Circular no. SEBI/HO/DDHS/08/2020 

dated January 17, 2020) of SEBI (LODR) Regulations, 2015 (Annexure-4) 
5) Revalidation of Board Resolution for raising of Funds by issue of Redeemable Non

Convertible Debentures (NCDs)/Bonds through Private Placement basis upto Rs. 2,500 
crores. (This requirement is pursuant to 'Master Direction Non-Banking Financial Company -
Housing Finance Company (Reserve Bank) Directions, 2021). 

6) Change in Chief Financial Officer ("CFO'') - Appointment of Smt. Varsha Godbole 
(Profile enclosed as (Annexure - 5) in place of Smt. Radhika Balasubramanian. 
(Change in CFO is due to Inter Departmental transfers in the Organization and there is no 
other material reason for such change). 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, ~ N~* Nutan Singh 
Group Executive & Company Secretary 
Encl. a/a. 



GIC HOUSING FINANCE LTD.

GIC HOUSING FINANCE LTD.
CIN NO. L6S922MH1989PLC054583

Regd Office : 6th Floor, National Insurance Bldg., 14, Jamshedji Tata Road, Churchgate, Mumbai 400 020
Statement of Unaudited Standalone Financial Results For the Quarter and Half Year Ended September 30, 2021

in Lakh)

Quarter ended Half Year ended Year ended
Sr.No. Particulars 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021

(Reviewed) (Reviewed) (Reviewed) (Revlewed| (Reviewed) (Audited)

Revenue from operations

(i) Interest Income 
(II) Fees and Commission Income 
(iii) Net Gain on De-recognition of Financial Instruments 

under Amortised Cost Category

1
29,372 26,974 31,409 56,346 61,949 1,21,883

162 95 91 257 132 205

596

(iv) Other Operating Income 244 132 77 376 105 365
27,201Total Revenue from operations 29,778 31,577 56,979 62,186 1,23,049

Other Income 167201 16 368 34 906
Total Income 57,34731,59329,979 27,368 62,220 1,23,955

2 Expenses
(i) Finance Cost
(ii) Net Loss on De-recognition of Financial Instruments 

under Amortised Cost Category

(iii) Impairment of Financial Instruments, including 
write-off

(hr) Employee Benefits Expenses

(v) Depreciation & Amortisation Expenses
(vi) Other Expenses

17,895 18,415 21,075 36,310 43,303 82,287

17 8 31 25 41

6,912 9,978 19.064 18,5173,066 5,521

1,1281,275 1,089 2,403 2,156 4,346

139 108 98 247 205 448

4,9021.769 711 1,103 2,480 2,544
Total Expenses 1,10,50024,161 27,282 28,917 51,443 67,313

3 Profit/(Loss) before exceptional items and tax (1-2) (5,093) 13,45586 2,676 5,9045,818

4 Exceptional items

5 Profit/(Loss) before tax (3-4) (5,093) 13,4552,676 5,9045,818 86

6 Tax expense
(i) CurrentTax
(ii) Deferred tax (Net)
(iii) Tax of Earlier Period (Net)

2,705
(4,287)

5,175
(2,313)

1,570 3,335
(2.234)

1,910 1,425
(1,619) (954)(615)

36

(3,511) 10,5574,803Net Profit/(loss) for the period (5-6) 2,0604,523 2837

Other comprehensive Income / (Loss)

A items that will not be reclassified to profit or loss
Remeasurement Gain / (Loss) on defined benefit 
plan

(u) Net Gam / (Loss) on equity instrument designated 
at FVOCI

(iii) Income tax relating to items that will not be 
reclassified to profit or loss

8

(72)(32)(3) 5431 23

621315 4531 14

35(3) (25)(9)(16)

B Items that will be reclassified to profit or loss

1Z2(14)Total other comprehensive lncome/(Loss) (A*B) 9 742846

10,550(3,525)4,8772,069Total Comprehensive lncome/(Loss) (7»B) A569 3089

5,3855,3855,385Paid up Equity Share Capital (Face value Y 10/-) 5,3855,3855,38510

1,30,39411 Reserves as at 31st March

12 Earning Per Share (EPS) on Face Value * 10/

Basic and Diluted Earning Per Share (Face value * 10/-) 
(The EPS for the period is not annualised)

19.60(6.52)8.923.830.528.40

tV<?
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w GIC HOUSING FINANCE LTD.

Notes to the Financial Results:

1 Statement of Standalone Assets and Liabilities
in Lakh)

As at As at
Sr.No. Particulars 30-09-2021 31-03-2021

(Reviewed) (Audited)

ASSETS
Financial Assets
Cash and cash equivalents 
Bank balance other than cash and cash equivalent 
Receivables 

(i) Trade Receivables 
Loans
Investments 
Other financial assets

1
(a) 6,150 8,676
(b) 397 387
(c)

23 33
(d) 11,71,077

1,470
12,33,897

1,425(e)
271 277(f)

Total - Financial Assets 11,79,388 12,44,695
Non-financial assets
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Right Of Use Assets
Intangible Assets Under Development
Other intangible assets
Other non-financial assets
Assets Held for Sale

2
(a) 354 353
(b) 14,239 12,030
(c) 199 216
(d) 1,422

2,872
1,237
2,794(e)

(f) 258
(g) 540917

2,107 1,956(h)
Total - Non Financial Assets 22,105 19,389

Total Assets 12,64,08412,01,493

LIABILITIES AND EQUITY 
LIABILITIES

Financial liabilities
Lease Liabilities 
Payables 

(I) Trade Payable
Total outstanding dues of micro enterprises and 
small enterprises
Total outstanding dues of creditors other than 
micro enterprises and small enterprises

1
1,5831,421(a)

(b)

44

906772

1,24,419
9,96,556

3,187

1,26,030
9,27,556

5,223

Debt securities
Borrowings (other than debt securities) 
Other financial liabilities

(c)
(d)
(e)

11,26,65510,61,006Total - Financial Liabilities

Non-financial liabilities
Current tax liabilities (Net) 
Provisions

2
1131,010(a)

1,534972(b)
1,6471,982Total - Non Financial Liabilities

'A<3 Equity
Equity Share Capital 5,388

1,30,394
5,388

1,33,117of
Other Equity

1,35,7821,38,505v/k. !] Total - Equity3O * 12,64,08412,01,493Total Liabilities and Equity

^U/IUMBAljo
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GIC HOUSING FINANCE LTD.

2 Cash Flow Statement (' in Lakh)
For the Half Year Ended For the Half Year Ended

30-09-2021Particulars 30-09-2020
(Reviewed) (Reviewed)

A.Cash Flow From Operating Activities :
Profit Before Tax 5,904 (5,093)

Adjustments For:
Depreciation And Amortisation
Impairment of Financial Instruments, including Write-off
interest and Dividend Income
Interest Expenses
Fees & Commission Income
(Profit)/Loss On Sale Of Fixed Assets (Net)
(Profit)/loss On Sale Of Investments 
Remeasurement Gain/(loss) on Defined Benefit Plan

247 205
9,978

(56,359)
36,310

(2S7)

19,064
(61,933)
43,303

(132)
(1)

(106) (34)
54

Operating Profit Before Working Capital Changes (4,230) (4,652)

Adjustments For:
(lncrease)/Decrease In Non Financial Assets
(lncrease)/Decrease In Other Financial Assets
(lncrease)/Decrease In Other Non Financial Assets
(Increasej/Decrease In Bank Balance other than cash & cash equivalents
lncrease/(Decrease) In Other Non Financial liabilities
lncrease/(Decrease) In Trade Payables
lncrease/(Decrease) In Other Financial Liabilities

(926) (3)
5 (8)

(1,299)(376)
(7)(10)

(1,166)336
(133) 98
(107) 855

(5,441) (6,182)Operating Profit After Working Capital Changes

Adjustments For:
(lncrease)/Decrease Housing Loans
Asset held for Sale
Fees 8i Commission Received
Interest Received
Interest Paid
Taxes Paid

(11,491)52,658
(151)

151267
62,237

(43,303)
(2,025)

56,529
(34,543)
(2,422)

(613)66,897Net Cash Generated/(Used) From Operating Activity

B:Cash Flow From Investment Activities
Payments for Property, Plant 8c Equipments 
Proceeds from Sale of Property, Plant 8c Equipments 
Payments for Intangible assets 8c Under Developments 
Purchase Of Investments 
Sale Of Investments 
Dividend Received

(24)(13)
10

(578)
(2,99,050)
2,99,084

(209)
(13,62,368)
13,62,474

13
(568)(93)Net Cash Generatcd/(Used) From Investing Activity

C: Cash Flow From Financing Activities 
Proceeds From Borrowings and Debt Securities 
Repayment of Borrowings and Debt Securities 
Payment of lease liabilities

4,30,884
(4,33,600)

(196)

2,64,390
(3,33,489)

(231)
(2,912)(69,330)Net Cash Generated/(Used) From Financing Activity

(4,093)
11,063

(2,526)
8,676

Net lncrease/(Decrease) Of Cash & Cash Equivalents(A+B+C)
Cash 8c Cash Equivalents As At Beginning of the year

6,9706,150Cash & Cash Equivalents As At the End of the Period

O,WMo
,1
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m GIC HOUSING FINANCE LTD.

Annexure -1

For the half year/ 
As at 30-09-2021RatioSr. No.

OmittedOmitteda
Omittedb Omitted

Debt- Equity Ratio 7.61c
d Omitted Omitted

OmittedOmittede
f Debt-Service Coverage Ratio Not Applicable

Not ApplicableInterest Service Coverage Ratio8
Outstanding redeemable preference shares (quantity and value)h Not Applicable

Not ApplicableCapital Redemption reserve / Debenture redemption reservei

j Net worth 1,38,505
k Net Profit after tax 4,803
I Earning per share

8.92a. Basic
8.92b. Diluted

Not ApplicableCurrent Ratiom
Not ApplicableLong term debt to working capitaln
Not ApplicableBad debts to Account receivable ratioo
Not ApplicableCurrent Liability RatioP

87.69%Total debts to total assetsQ
Not ApplicableDebtors turnoverr
Not ApplicableInventory turnovers
Not ApplicableOperating Margin (%)t

10.29%Net Profit Margin (%)u
Sector specific equivalents ratios, as applicablev

9.86%a.Stage 3 Ratio
38.43%b.Provision Coverage Ratio

Formulae for Computation of ratios are as follows:

Debt equity ratio = (Debt Securities + Borrowings (Other than Debt Securities]) / Networth 
Networth is = Equity Share Capital + Other Equity

Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities]) / Total 
Assets

Net Profit Margin (%) = Profit before tax/ Total Income

a. Stage 3 Ratio = Gross Stage III Loan Book / Total Loan Book

b. Provision Coverage Ratio = Allowance for bad and doubtful debts for Gross Stage III Loan Book / 
Gross Stage III Loan Book

c

j

q

u

V

V

^(mUMBAHq
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M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 • Tel.: 2265 1186 / 2265 3023/24 • E-mail: office@mpchitale.com

Limited Review Report on quarterly and year to date unaudited Standalone Ind AS 

Financial Results pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

________________ and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of 

GIC Housing Finance Limited

We have reviewed the accompanying statement of Unaudited Quarterly Standalone Ind 

AS Financial Results of GIC Housing Finance Limited ("the Company") for the quarter 

ended September 30, 2021 and for the period from April 1, 2021 to September 30, 2021 

attached herewith ("the Statement") being submitted by the Company pursuant to the 

requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 as amended from time to time ("the Listing 

Regulations").

1.

This Statement which is the responsibility of the Company's management and approved 

by the Company's Board of Directors in its meeting held on October 29, 2021 has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (“Ind AS 34”) "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review.

2.

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Financial Statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

of all significant matters that might be identified in an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.

3.

aware

1

mailto:office@mpchitale.com


M. E Chitale & Co.
Chartered Accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the accompanying 

Statement of unaudited financial results, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard specified 

under Section 133 of the Companies Act 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and 

Regulation 52 of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the Statement on the possible effects of the COVID 19 

Pandemic. Our conclusion is not modified in respect of this matter.
5.

For M. P. Chitale & Co.
Chartered Accountants
Firm Regn. No.l01851W

Harnish Shah 

Partner
Membership No.: 145160 

UDIN: 21145160AAAACC3684

Place: Mumbai 
Date: October 29, 2021

Z:\USERl\GICHFL\2l-22\Sept 2l\Final Set\UDlN\Final SFS LR report Q2 2021.docx
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GIC HOUSING FINANCE LTD.

GIC HOUSING FINANCE LTD.
ON NO. L65922MH1989PLC054S83

Regd. Office : 6th Floor, National Insurance Bldg., 14, Jamshed)! Tata Road, Churchgate, Mumbai - 400 020.
Statement of Unaudited Consolidated Financial Results For the Quarter and Half Year ended September 30, 2021

('in Lakh)

Quarter Ended Half Year Ended

Sr.No. Particulars 30-09-2021 30-06-2021 30-09-2021

(Reviewed)(Reviewed) (Reviewed)

Revenue from operations1
29,372 26,974 56,346(i) Interest Income

(ii) Fees and Commission Income 
i) Other Operating Income

162 95 257
244 132 376

Total Revenue from operations 29,778 27,201 56,979
Other Income 201 368167

Total Income 29,979 27,368 57,347

2 Expenses
(i) Finance Cost

(ii) Net Loss on derecognition of Financial Instruments under Amortised Cost Category
(iii) Impairment of Financial Instruments, including write-off
(iv) Employee Benefits Expenses
(v) Depreciation & Amortisation
(vi) Other Expenses

17,895 18,415 36,310
17 8 25

3,066 6,912
1,128

9,978
2,4031,275

108 247139
7131,769 2,482

Total Expenses 24,161 27,284 51,445

3 Profit before exceptional items and tax (1-2) 5,9025,818 84

Exceptional items4

Profit before tax (3-4)5 5,902845,818

6 Tax expense
(i) CurrentTax
(ii) Deferred tax (Net)

1,910
(615)

1,425
(1.619)

3,335
(2,234)

Net Profit for the period (5-6)7 4,523 278 4,801

Other Comprehensive Income

A. Items that will not be reclassified to profit or loss
(i) Remeasurement Gain on defined benefit plan

(ii) Net Gain on equity instrument designated at FVOCI
(iii) Income tax relating to items that will not be reclassified to profit or loss

8

23 5431
4531 14

(25)(9)(16)

B. Items that will be reclassified to profit or loss
74Total Other Comprehensive Income (A+B) 2846

4,8754,569 306Total Comprehensive Income (7-r8)9

Net Profit for the period attributable to:

(i) Owners of the Company
(ii) Non-Controlling Interest

4,8012784,523

Other Comprehensive Income attributable to:

(i) Owners of the Company
(ii) Non-Controlling Interest

742846

Total Comprehensive Income attributable to:
(i) Owners of the Company
(ii) Non-Controlling Interest

4,8753064,569

5,3855,385Paid up Equity Share Capital (Face value ' 10/-) 5,38510

Reserves as at 31st March11

12 Earning Per Share (EPS) on Face Value T 10/-

Basic and Diluted Earning Per Share (Face value ' 10/-) 
(The EPS for the period is not annualised)

8.920.528.40

*
n
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w GIC HOUSING FINANCE LTD.

Notes to the Financial Results:

1 Statement of Consolidated Assets and Liabilities

(T in Lakh)

As at
Sr.No. Particulars 30-09-2021

(Reviewed)

ASSETS
Financial Assets
Cash and cash equivalents 
Bank balance other than cash and cash equivalent 
Receivables 

(i) Trade Receivables 
Loans
Investments 
Other financial assets

1
(a) 6,155
(b) 397
(C)

23
(d) 11,71,077

1,465(e)
(f) 269

Total - Financial Assets 11,79,386
Non-financial assets 
Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Right Of Use Assets
Intangible Assets Under Development
Other intangible assets
Other non-financial assets
Assets Held for Sale

2
(a) 354

14,239(b)
199(C)

(d) 1,237
2,794(e)

258(f)
917(g)

2,107(h)
22,105Total - Non Financial Assets

12,01,491Total Assets

LIABILITIES AND EQUITY 
LIABILITIES

Financial liabilities
Lease Liabilities 
Payables 

(i) Trade Payable
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

1
1,421(a)

(b)

4
772

1,26,030
9,27,556

5,223

(c) Debt securities
Borrowings (other than debt securities) 
Other financial liabilities

(d)
(e)

10,61,006Total - Financial Liabilities

Non-financial liabilities 
Current tax liabilities (Net) 
Provisions

2
1,010(a)

972(b)
1,982Total - Non Financial Liabilities

Equity
Equity Share Capital 
Other Equity

3
5,388

1,33,115
(a)
(b)

1,38,503Total - Equity

12,01,491Total Liabilities and Equity

^UAUMBAIjp
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GIC HOUSING FINANCE LTD.
2. Cash Flow Statement ^ in Lakh

For the Half ended
Particulars 30-09-2021

(Reviewed )

A.Cash Flow From Operating Activities :
Profit Before Tax 5,902

Adjustments For:

Depreciation And Amortisation
Impairment of Financial Instruments, including Write-off
Interest and Dividend Income
Interest Expenses
Fees & Commission Income
(Profit)/loss On Sale Of Fixed Assets (Net)
(Profit)/Loss On Sale Of Investments 
Remeasurement Gain/(loss) on Defined Benefit Plan

247
9,978

(56,359)
36,310

(257)
(1)

(106)
54

Operating Profit Before Working Capital Changes (4,232)

Adjustments For:
(lncrease)/Decrease In Non Financial Assets
(lncrease)/Decrease In Other Financial Assets
(lncrease)/Decrease In Other Non Financial Assets
(lncrease)/Decrease In Bank Balance other than cash & cash equivalents
lncrease/(Decrease) In Other Non Financial Liabilities
lncrease/(Decrease) In Trade Payables
lncrease/(Decrease) In Other Financial Liabilities

(926)
7

(376)
(10)
336

(133)
(107)

(5,441)Operating Profit After Working Capital Changes

Adjustments For:
(lncrease)/Decrease Housing Loans
Asset held for Sale
Fees & Commission Received
Interest Received
Interest Paid
Taxes Paid

52,658
(151)
267

56,529
(34,543)
(2,422)

Net Cash Generated/(Llsed) From Operating Activity 66,897

B:Cash Flow From Investment Activities
Payments for Property, Plant & Equipments 
Proceeds from Sale of Property, Plant & Equipments 
Payments for Intangible assets under Developments 
Purchase Of Investments 
Sale Of Investments 
Dividend Received

(13)
10

(209)
(13,62,368)
13,62,474

13
(93TNet Cash Generated/(Used) From Investing Activity

C: Cash Flow From Financing Activities
Proceeds From Borrowings and Debt Securities 
Repayment of Borrowings and Debt Securities 
Payment of lease liabilities 

2,64,390
(3,33,489)

(231)
(69,330)Net Cash Generated/(Used) From Financing Activity

(2,526)
8,681

Net lncrease/(Decrease) Of Cash 8t Cash Equivalents(A+B+C)
Cash 8i Cash Equivalents As At Beginning of the year

6,155Cash & Cash Equivalents As At the End of the Period
S\G r

x* c.^y



W- GIC HOUSING FINANCE IIP.
3 The above financial results represent the Consolidated financial results for GIC Housinf Finance Limited ("GICHFL") and its wholly owned subsidiary i.e. GICHFL 

Financial Services Private Limited ("GFSPL") constituting the Group.

The comparable previous figures in consolidated results have not been presented since, GFSPL is consolidated for the first time by GICHFL Further, as the first 
financial year of GFSPL ends on March 31, 2022, consolidated result of GICHFL and GFSPL For the Half Year includes results of GFSPL from date of incorporation i.e. 
January 27, 2021 till September 30, 2021.

4

The financial results have been prepared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted In India and in compliance with Regulation 33 and 
Regulation S2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any application guidance /clarifications / directions 
issued by the Reserve Bank of India, the NHB or other regulators are Implemented as and when they are Issued / become applicable.

5

The main business of the Group is to provide loans for purchase or constructions of residential houses. All other activities of the Group revolve around the main 
business and accordingly there are no separate reportable segments, as per the Ind AS 108- Operating Segments.

6

7 The Covid-19 pandemic has impacted most economies and banking systems globatty, including India. The nation-wide lockdown In April-May 2020 substantially 
impacted economic activity. The easing of lockdown measures subsequently led to gradual Improvement In economic activity and progress towards normalcy. 
These developments resulted in regulatory measures like moratorium on payment of dues and standstill in asset classification to mitigate the economic 
consequences
cessation of moratorium and asset classification standstill. The second wave of Covid-19 pandemic, where the number of new cases has Increased significantly In 
India, has resulted in re-imposition of localised/regional lockdown measures in various parts of the country. Although, the second wave has started to subside from 
June 2021 onwards and there has been gradual lifting of lockdown, the impact of the second wave on the Group's results remains uncertain and dependent on 
future developments, which are often outside of the Group's control and accordingly, actuals may differ from the estimates used in the preparation of the finanuai 
statements on the reporting date.

borrow etc. It also resulted in increase in provisioning reflecting higher actual and expected additions to non-performing loans following the

The impact, including credit quality and provision, of the Covid-19 pandemic, on Group, is uncertain and will depend on the spread of Covid-19. the effectiveness of 
current and future steps taken by the governments and central bank to mitigate the economic impact, steps taken by the Group and the time It takes for economic 
activities to return to pre-pandemic levels. The Group's capital and liquidity position is strong.

Disclosure as required under RBI Circular No. RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 in relation of the Resolution Framework 
for COVID-19-related Stress:

8

* in Lakh except number of accounts

r (A) (B) (C) |D) (E)

Of(B), 
aggregate 

amount of debt 
that was 

converted into 
other securities

Additional funding 
sanctioned, if any, 
including between 
invocation of the 

plan and 
implementation

Exposure to 
accounts 

mentioned at 
(A) before 

implementation 
of the plan

Number of accounts 
where resolution plan 
has been implemented 

under this window

Increase In provisions on account of the 
implementation of the resolution plan

Type of Borrowers

Personal Loans 6,098347
Corporate persons
Of which, MSMEs
Others
Total 6,098347
•• The Company has made adequate provision for impairment loss allowances (as per ECl Model)

K in Lakh
(C) (E)(A) (B) m

Exposure to Accounts 
classified as Standard 
consequent to a 
Implementation of 
resolution plan - 
Position as at the end 
of previous half year

of ( A), 
aggregate debt 
that slipped Into 
NPA during the 
half year

or ( A ), amount 
paid by the 
borrowers during 
the half year

of ( A), amount 
written off 
during the half

Exposure to Accounts classified as Standard 
consequent to a Implementation of resolution 
plan • Position as al September 30, 2021

Type of borrower

year

3,1811S3Personal loan 2,9256,175
Corporate persons
Of which, MSMES
Others

3,181153Total 2.9ZS6,175

(j{) Details of resolution plan implemented under RBI Resolutions Framework - 2.0: Resolution of COVID-19 related stress of individuals and small Businesses 
dated May S, 2021 are given below:

< in Lakh except number of accounts

Individual BorrowersSr isinessDescription Personal Loans Business LoansNo
Number of requests received for Invoking resolution process under Part

Number of accounts where resolution plan has been implemented under 
this window

2,373.
(B) 116

Exposure to accounts mentioned at ( B) before implementation of the plan 1,810(C)
of (C) aggregate amount of debt that was converted into other or securities(D)

(E ) Additional funding sanctioned, if any, including between invocation of the

(F) Increase in provisions on account of the implementation of the resolution

Plan*

* The Company has made adequate provision for impairment loss allowances (as per ECL Model)

9 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 In 
attached as Annexure 1.

Pursuant to Regulations S4 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 201S, we would like to state that all Secured Non-Convertible 
Debentures (NCOs) issued by the Company and outstanding as on September 30, 2021 are fully secured by way of registered mortgage on an Immovable property 
and charge on Identified receivables of the company. Accordingly, the Company Is maintaining asset cover of lx or such higher asset cover required as per the 
terms of offer document.

10

11 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above results For the Half 
Year ended September 30, 2021 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their 
meeting held on October 29,2021. The above results have been subjected to a Limited Review by the Statutory Auditors of the Company.

12 The figures for the previous periods have been regrouped / reclassified / restated wherever necessary in order to make them comparable.

For and on behalf of the Board

G. Shobha Reddy 
Managing Director 8> CEO 
DIN No: 9133433

Place : Mumbai
Date: October 29,2021

rav

* ★
C.A-



GIC HOUSING FINANCE LTD.

Annexure -1

For the half year/ 
As at 30-09-2021Sr. No. Ratio

OmittedOmitteda
Omittedb Omitted

7.61Debt- Equity Ratioc
Omittedd Omitted
OmittedOmittede

Not Applicablef Debt-Service Coverage Ratio
Not ApplicableInterest Service Coverage Ratiog

Outstanding redeemable preference shares (quantity and value) Not Applicableh
Capital Redemption reserve / Debenture redemption reserve Not Applicable
Net worthi 1,38,503

k Net Profit after tax 4,801
I Earning per share

8.92a. Basic
b. Diluted 8.92

Not ApplicableCurrent Ratiom
Not ApplicableLong term debt to working capitaln
Not ApplicableBad debts to Account receivable ratioo
Not ApplicableCurrent Liability RatioP

87.69%Total debts to total assetsq
Not ApplicableDebtors turnoverr
Not ApplicableInventory turnovers
Not ApplicableOperating Margin (%)t

10.29%Net Profit Margin (%)u
Sector specific equivalents ratios, as applicablev

9.86%a.Stage 3 Ratio
38.43%b.Provision Coverage Ratio

Formulae for Computation of ratios are as follows:

Debt equity ratio = (Debt Securities + Borrowings [Other than Debt Securities]) / Networth 
Networth is = Equity Share Capital + Other Equity

Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities]) / Total 
Assets

Net Profit Margin (%) = Profit before tax/Total Income

a. Stage 3 Ratio = Gross Stage III Loan Book / Total Loan Book

b. Provision Coverage Ratio = Allowance for bad and doubtful debts for Gross Stage III Loan Book / 
Gross Stage III Loan Book

c

i
q

u

V

V

tm^k/IUMBAUp

xl c.hjy

-



M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 • Tel.: 2265 1186 / 2265 3023 /24 • E-mail: office@mpchitale.com

Limited Review Report on quarterly unaudited Consolidated Ind AS Financial Results 
pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

_____________________Disclosure Requirements) Regulations, 2015._______________

To
The Board of Directors of 
GIC Housing Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS 
Financial Results of GIC Housing Finance Limited (“the Parent”) and its subsidiary (the 
Parent and its subsidiaries together referred to as “the Group) for the quarter ended 
September 30, 2021 and for the period from April 1, 2021 to September 30, 2021 (“the 
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by 
the Parent’s Board of Directors in its meeting held on October 29, 2021, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting” prescribed 
under section 133 of the Companies Act, 2013, as amended read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review.

2.

We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. We also performed 
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable.

3.

The Statement includes the unaudited results of the subsidiary (namely, GICHFL 

Financial Services Private Limited)
4.

1
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M. E Chitale & Co.
Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

5.

We did not review the interim financial statements of one subsidiary included in the 
unaudited consolidated Ind AS financial results, whose interim financial statements 
reflect total assets of Rs. 5 lakhs as at September 30, 2021 and total revenue of Rs. NIL 
and Rs. NIL, total net profit/(loss) after tax of Rs. (2) lakh and Rs. (0) lakh and the total 
comprehensive income/(loss) of Rs. (2) lakh and Rs. (0) Lakh for the quarter ended 
September 30, 2021 and for the period from April 01, 2021 to September 30, 2021, 
respectively and cash flows (net) of Rs 5 lakh for the period April 01, 2021 to September 
30, 2021, as considered in these consolidated unaudited financial results. These interim 
unaudited financial statements of the subsidiary have been reviewed by other auditor 
whose report have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not 
modified in respect of this matter.

6.

We draw attention to Note 7 to the Statement on the possible effects of the COVID 19 
Pandemic. Our conclusion is not modified in respect of this matter.

7.

For M. P. Chitale & Co. 
Chartered Accountants 
Firm Regn. (Vo.l01851W

<. .

Harnish Shah 
Partner 
Membership No.: 145160 
UDIN: 21145160AAAACD8773

Place: Mumbai 
Date: October 29, 2021
Z:\USERl\GICHFLY21-22\Sept 21\Final Set\UDIN\Final CFS LR report Q2 2021.docx
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GIC HOUSING FINANCE LTD. 

Annexure 2 

Additional Information in compliance with Chapter V (Obligations of Listed Entity 
which has listed its Non- Convertible Debt Securities) of SEBI (LODR) 
Regulations, 2015. 

1. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015 

Details of additional information/items as required under regulation 52(4) have been 
covered in the Financial results (enclosed as Annexure-1) 

2. Disclosure under regulation 54(2) - Intimation of security created and 
maintained with respect to secured listed non-convertible debt securities 
of our Company. 

Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm that the Listed Non-Convertible 
Debentures ("NCDs") are secured by way of Registered Mortgage on an immovable 
Property owned by the company along with exclusive charge on identified 
receivables of the company with minimum Asset cover ratio of 1 time of the principal 
amount together with outstanding interest (For Series-3 NCD Issue of Rs. 300 
Crores) and exclusive charge on identified receivables of the company with minimum 
Asset cover ratio of 1 time of the principal amount together with outstanding interest 
(For Series-4 NCD Issue of Rs. 195 Crores) relating to the Debentures, in favour of 
the Debenture Trustee of the Company. 

~~(ye1 
Asst. Vice President & CFO 
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Annexure 3 

Regulation 52(7) - Statement indicating the utilization of issue proceeds of non
convertible securities. 

Particulars Details 

Type of Non- Non-Convertible Debentures Non-Convertible Debentures 

Convertible Securities (Series - J) (Series -1) 

Date of Fund Raising 22-02-2021 30-03-2021 

Amount Rs. 300 Crores Rs. 195 Crores 

(Rs. In Crores) 
Purpose of Fund The proceeds of the present issue of 'TI1e proceeds of the present issue of 

Raising Debentures including over subscription Debentures including over 
retained if any, would be utilized to subscription retained if any, would 
disburse the funds to meet the housing be utilized to disburse the funds to 
finance requirements of the bonowers, meet the housing finance 
repayment/ refinancing of existing debt requirements of the borrowers, 
liabilities and for the normal course of repayment/ refinancing of existing 
business of the Company. debt liabilities and for the normal 

course of business of the Company. 
The main object clause of the 

Memorandum of Association of the The main object clause of the 

Company enables it to undertake the Memorandum of Association of the 

activities for which the funds are being Company enables it to undertake the 

raised through the present issue and also activities for which the funds are being 

the activities, which the Company has raised through the present issue and 

been canying out till date also the activities, which the Company 

has been carryi....'1g out till date 

Fund utilization (In Rs 300 Crores Rs. 195 Crores 

Rupees) 

Balance Fund (In NIL NIL 
Rupees) 

Company Remarks NA NA 

(If any) 

g/4,1~ 
Radhika Iyer 
Asst. Vice President & CFO 
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Annexure-4 

Disclosure under regulation 52(7)(A) of SEBI (LODR) Regulations, 2015 and SEBI 
Circular. 

Statement of Deviation or Variation 

Name of listed entity GIC HOUSING FINANCE LIMITED 
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds Rs 300 Crores dt 22.02.2021 
Amount Raised Rs.195 Crores dt 30.03.2021 
Report filed for half year ended 30-09-2021 
Is there a Deviation / Variation in use of funds No 
raised? 
Whether any approval is required to vary the NA 
objects ofthe issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the Deviation/ Variation NA 
Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised NA 
and wherethere has been a deviation, in the 
followinq table 

[1] [2] [3] [4] 
Original Object Modified Object, if Original Allocation Modified allocation, 

any if any 
NA 

[5] [6] [7] 
Funds Utilised Amount of Deviation/Variation for the half Remarks, if any 

year according to applicable object (INR 
Crores and in%) 

NA 

Deviation could mean. 
(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

A ./4LL/4 
Racfhika Iyer 
Asst. Vice President & CFO 
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GIC HOUSING FINANCE LTD. 

Annexure-5 

Profile of Smt. Varsha Godbole - Chief Financial Officer 

Smt. Varsha Godbole is a Commerce graduate from University of Kolkata, a Fellow member 
of Institute of Chartered Accountants of India and a Fellow of Insurance Institute of India. 
She joined National Insurance Co. Ltd. as direct recruit officer in 1988 and has over 33 years 
of work experience in different capacities. She has worked in Pune, Bhopal, Vadodara, 
Mumbai, Kochi and Kolkata offices of the National Insurance Company Limited where she 
rose in hierarchy, handling mainly accounting functions as well as other responsibilities eg. 
HR, Motor Third Party, Training, IT, RTI, Grievances and Consumer Forum cases. Her last 
posting, before joining GIC Housing Finance Limited, was as Chief Manager at Corporate 
Office of National Insurance Co. Ltd., where she was responsible for handling Co-insurance 
accounts settlements and GST related compliances for the Company. 

Upon her promotion to Scale VI (Dy. General Manager Cadre) in the year 2019 in the 
National Insurance Company Ltd., Smt. Godbole was deputed to GIC Housing Finance Ltd. 
She joined GICHF in June 2019 as Sr. Vice President and was also served the company as 
Chief Risk Officer till 28th June, 2021. 
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